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in a traditional economy, economic decisions and activities are deeply rooted
in customs, traditions, and cultural beliefs passed down through generations.
This type of economy relies heavily on subsistence farming, hunting, fishing,
and barter systems rather than modern financial institutions or market-based
mechanisms. The structure and organization of production, distribution, and
consumption are closely linked to the social fabric and historical practices
of the community. Understanding how a traditional economy functions provides
valuable insights into economic systems that prioritize sustainability,
community cohesion, and preservation of heritage. This article explores the
defining characteristics, advantages, disadvantages, and contemporary
examples of economic activity in a traditional economy. It also examines the
role of social customs, the impact on development, and the challenges faced
in a rapidly globalizing world.
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Definition and Characteristics of a Traditional
Economy
A traditional economy is an economic system where customs, traditions, and
beliefs shape the production and distribution of goods and services. It often
exists in rural or indigenous communities where economic roles and activities
are inherited and maintained over long periods. This system contrasts with
market and command economies, emphasizing continuity and stability over
innovation and growth.

Core Features of a Traditional Economy
The key features of a traditional economy include reliance on agriculture and
natural resources, use of barter instead of currency, and decision-making
based on social roles. These economies prioritize communal welfare and often



resist rapid change to preserve cultural integrity. Property and resources
are typically communally owned or passed down within families.

Role of Customs and Social Structures
In a traditional economy, economic roles are often determined by age, gender,
and family lineage. Social customs dictate how tasks are divided and how
wealth is distributed, ensuring that the community functions cohesively. This
reliance on established norms helps maintain order and predictability in
economic transactions.

Economic Activities in a Traditional Economy
The primary economic activities in a traditional economy revolve around
subsistence farming, hunting, fishing, and gathering. These activities are
carried out using time-honored techniques that require minimal technological
input but extensive local knowledge.

Subsistence Agriculture
Subsistence farming is the cornerstone of many traditional economies.
Families grow crops and raise livestock primarily for their own consumption
rather than for sale. This practice supports self-sufficiency and reduces
dependence on external markets.

Barter and Trade Systems
Since money is often limited or absent in a traditional economy, barter
systems play a crucial role. Goods and services are exchanged directly, with
value determined by mutual agreement and social relationships rather than
standardized pricing.

Craftsmanship and Household Production
Traditional economies often include artisanal crafts and household production
of goods such as textiles, pottery, and tools. These goods serve both
practical purposes and cultural significance, reinforcing community identity.

Advantages of a Traditional Economy
Traditional economies offer several benefits, particularly in terms of
sustainability, social stability, and cultural preservation. These strengths
have allowed many communities to survive and thrive for centuries with



minimal environmental degradation.

Environmental Sustainability
Because traditional economies rely on natural resources and time-tested
methods, they often maintain ecological balance and promote sustainable use
of land and water. The avoidance of industrial-scale exploitation minimizes
environmental damage.

Strong Social Cohesion
The emphasis on shared customs and communal ownership fosters strong social
bonds and mutual support. This social cohesion reduces conflicts and ensures
collective responsibility for economic welfare.

Resilience and Self-Sufficiency
By producing most goods needed for survival locally, traditional economies
are less vulnerable to external economic shocks and global market
fluctuations. This self-reliance can be especially valuable in isolated or
resource-scarce regions.

Disadvantages of a Traditional Economy
Despite their strengths, traditional economies face significant challenges,
particularly in terms of economic growth, innovation, and adaptation to
modern demands. These limitations can hinder development and reduce living
standards over time.

Limited Technological Progress
Because innovation is often resisted in favor of maintaining tradition,
technological advancement tends to be slow or absent. This can limit
productivity and the ability to improve infrastructure and services.

Low Economic Growth and Income
The focus on subsistence and barter restricts opportunities for wealth
accumulation and economic expansion. As a result, incomes are typically low,
and poverty levels can remain high compared to market-based economies.



Vulnerability to External Pressures
Traditional economies may struggle to compete or integrate with global
markets and face pressures from modernization, urbanization, and
environmental change. These external forces can disrupt social structures and
economic stability.

Examples of Traditional Economies in the Modern
World
While many economies have transitioned to market or mixed systems, some
communities continue to operate primarily within a traditional economic
framework. These examples offer insights into the persistence and adaptation
of traditional economies today.

Indigenous Communities
Numerous indigenous groups around the world maintain traditional economic
practices, including subsistence farming, hunting, and barter. These
communities often prioritize cultural preservation and sustainable resource
management.

Rural Agricultural Societies
In parts of Africa, Asia, and Latin America, rural populations continue to
rely on traditional farming methods and local trade networks. These economies
remain vital for the livelihoods of millions despite increasing
globalization.

Isolated Island Economies
Some island communities with limited access to modern infrastructure retain
traditional economies based on fishing, agriculture, and artisanal crafts.
These economies balance economic needs with environmental stewardship.

Impact of Globalization on Traditional
Economies
Globalization presents both opportunities and challenges for traditional
economies. Increased connectivity can bring access to broader markets and
technologies but may also threaten cultural integrity and economic
independence.



Integration and Market Access
Globalization can enable traditional economies to sell surplus goods beyond
local boundaries, potentially increasing income and investment in
infrastructure. Access to new technologies can improve productivity and
quality of life.

Cultural Erosion and Economic Displacement
Exposure to global markets and consumer culture may undermine traditional
customs and social structures. Economic pressures can force communities to
abandon subsistence practices in favor of wage labor or commercial
agriculture.

Adaptation and Hybrid Systems
Some traditional economies adapt by blending customary practices with modern
elements, creating hybrid systems that retain cultural identity while
embracing innovation. This approach can foster sustainable development
tailored to specific community needs.

Conclusion
In a traditional economy, economic activity is deeply intertwined with
cultural heritage and social norms, providing a unique framework for
production and exchange. While these economies offer sustainability and
social cohesion, they also face limitations in growth and adaptability.
Examining traditional economies reveals important lessons about resilience,
environmental stewardship, and the complex effects of globalization on
diverse economic systems.

Frequently Asked Questions

What is a traditional economy?
A traditional economy is an economic system where customs, traditions, and
beliefs shape the goods and services produced, as well as the methods of
production and distribution.

How do people make economic decisions in a
traditional economy?
In a traditional economy, economic decisions are typically made based on
customs, traditions, and cultural practices passed down through generations.



What are the main characteristics of a traditional
economy?
Key characteristics include reliance on agriculture or hunting, bartering
instead of money, strong community ties, and production methods that remain
unchanged over time.

Where are traditional economies most commonly found
today?
Traditional economies are mostly found in rural and remote areas,
particularly in parts of Africa, Asia, and Latin America where indigenous
communities maintain ancestral ways of life.

What role does technology play in a traditional
economy?
Technology use in traditional economies is minimal or basic, as these
economies rely on age-old methods and tools passed down through generations.

How does a traditional economy differ from a market
economy?
A traditional economy is based on customs and traditions, while a market
economy relies on supply and demand with less influence from cultural or
historical practices.

What are the advantages of a traditional economy?
Advantages include sustainability, strong community relationships,
preservation of cultural heritage, and low environmental impact due to
limited industrialization.

What are the disadvantages of a traditional economy?
Disadvantages include limited economic growth, resistance to change, lower
productivity, and vulnerability to external economic pressures.

How is wealth distributed in a traditional economy?
Wealth is often distributed based on family ties, social roles, or communal
sharing, rather than through market competition or capital accumulation.

Can traditional economies adapt to modern economic
challenges?
While traditional economies tend to resist rapid change, some communities



integrate selective modern practices to improve living standards while
preserving cultural identity.

Additional Resources
1. Traditional Economies: Foundations and Practices
This book explores the fundamental principles of traditional economies,
focusing on how communities rely on customs, traditions, and barter systems
to manage resources. It provides case studies from indigenous societies
around the world, illustrating how these economies sustain themselves and
adapt to modern pressures. Readers gain insight into the social structures
that underpin traditional economic activities.

2. The Role of Agriculture in Traditional Economies
Focusing on the agricultural practices that form the backbone of many
traditional economies, this book delves into subsistence farming, crop
rotation, and communal land use. It highlights how environmental factors and
cultural values shape agricultural production. The book also examines
challenges faced by traditional farming communities in the face of
globalization.

3. Barter and Trade: Commerce in Traditional Societies
This volume investigates the barter systems and informal trade networks that
characterize traditional economies. It explains how goods and services are
exchanged without the use of money, emphasizing trust and reciprocity. The
book includes ethnographic examples that reveal the complexities and benefits
of non-monetary exchange systems.

4. Social Structures and Economic Life in Traditional Communities
Examining the intersection of social hierarchy, family roles, and economic
activity, this book sheds light on how traditional societies organize labor
and distribute resources. It discusses the importance of kinship and communal
obligations in sustaining economic stability. The text also considers how
social norms influence economic decision-making.

5. Environmental Sustainability in Traditional Economies
This book addresses the sustainable practices embedded in traditional
economies that promote harmony with nature. It covers topics such as resource
conservation, seasonal cycles, and indigenous knowledge systems. Readers
learn how traditional economies can offer valuable lessons for contemporary
environmental challenges.

6. Economic Adaptations in Traditional Societies Facing Modernization
Analyzing the impact of modernization on traditional economies, this book
explores how communities adjust their economic practices in response to
external influences. It discusses both the resilience and vulnerabilities of
traditional economic structures. The book provides examples of successful
integration and the risks of cultural erosion.

7. Craftsmanship and Artisanal Production in Traditional Economies



Focusing on the role of skilled artisans, this book highlights how
handcrafted goods contribute to the economic and cultural life of traditional
societies. It examines production techniques, the transmission of knowledge,
and the economic significance of artisanal crafts. The narrative also touches
on the challenges artisans face in the modern market.

8. Gender Roles and Economic Participation in Traditional Economies
This book explores how gender influences economic roles and responsibilities
within traditional economies. It discusses the division of labor, access to
resources, and decision-making power among men and women. Through case
studies, the book reveals the diversity of gender dynamics across different
traditional societies.

9. The Impact of Globalization on Traditional Economic Systems
Investigating the effects of globalization, this book assesses how
traditional economies are influenced by global markets, technology, and
cultural exchange. It examines both the opportunities and threats
globalization presents to traditional ways of life. The book offers
perspectives on preserving economic heritage while engaging with the global
economy.
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  in a traditional economy: Human Security through the New Traditional Economy in the
Arctic Gorm Winther, Ívar Jónsson, 2024-12-31 The book creates an augmented knowledge about
human security beyond the warfare concept in the Arctic. It analyzes international political analysis
on security issues and their spillovers to the Arctic societies. The multi-contributed book helps to
conceptualize and create knowledge on democratic businesses as a human security issue. Adopting a
comparative approach, it provides detailed analysis of democratic business in Iceland, Greenland,
Arctic Canada, and Alaska. In a comparative economic systems analysis, the aim of this book is to
introduce the reader to the new traditional economy in an Arctic Context. The readers will get an
overview of different security approaches and approaches to promoting the new traditional
economy’s emphasis on Aborigine traditions for commonhood, common or non-ownership,
cooperation, and local community. The book is multidisciplinary and will be of interest to scholars
and students in the fields of social sciences, security studies, human security, international political
economy, international political science, ecological science, economics, organization theory, and
sociology.
  in a traditional economy: Traditional Economy Fouad Sabry, 2024-01-08 What is Traditional
Economy A traditional economic system is one that is founded on ancient practices, historical
precedents, and long-held beliefs. A traditional economy is a type of economic system in which the
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which they are distributed, are influenced by the traditions, practices, and beliefs that are prevalent
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in the economy. There is a strong correlation between this type of economic structure and rural and
agriculturally-based nations. Bartering and trading are the defining characteristics of a traditional
economy, which is often referred to as a subsistence economy. When there is a small surplus of
products produced, they are often distributed to a controlling authority or landowner. If there is any
surplus of goods, they are also distributed. How you will benefit (I) Insights, and validations about
the following topics: Chapter 1: Traditional economy Chapter 2: Economy of Haiti Chapter 3:
Subsistence agriculture Chapter 4: Economic system Chapter 5: Dependency theory Chapter 6:
Subsistence economy Chapter 7: Mangyan Chapter 8: Plantation economy Chapter 9: Dual economy
Chapter 10: Moral economy Chapter 11: Antebellum South Chapter 12: Economy Chapter 13:
Nutritional anthropology Chapter 14: Transition economy Chapter 15: Spheres of exchange Chapter
16: Agriculture in Costa Rica Chapter 17: Peasant economics Chapter 18: Political economy in
anthropology Chapter 19: Formalist-substantivist debate Chapter 20: Archaeology of trade Chapter
21: Work (human activity) (II) Answering the public top questions about traditional economy. (III)
Real world examples for the usage of traditional economy in many fields. Who this book is for
Professionals, undergraduate and graduate students, enthusiasts, hobbyists, and those who want to
go beyond basic knowledge or information for any kind of traditional economy.
  in a traditional economy: New Dual Economy: New Economic Prosperity And The
Reengineering Of The Traditional Economy Chunsheng Zhou, Ziliang Wang, 2025-04-02 This book
attempts to establish a new theoretical framework to analyze the intrinsic patterns of economic
growth, structural transformation, and the shift of economic momentum in the digital economy era.
The book provides a detailed discussion on the interactions between the old and new economic
sectors (the limitless and limited sectors), the migration of labor and capital between different
sectors, as well as the accumulation of knowledge capital, such as data, technology, and creativity.
Additionally, it delves into the growth mechanisms of the new dual economy. Given the
characteristics of competition and deep integration between the limitless and limited sectors in the
new dual economy era, the book also explores the transformation and digitalization of traditional
enterprises.This book not only focuses on theoretical innovation and exploration but also closely
relates to the realities of new economic development and China's economic transformation. It holds
reference value for economic researchers, government departments and entrepreneurs.
  in a traditional economy: Economics Patrick J. Welch, Gerry F. Welch, 2009-11-23 The ninth
edition introduces business professionals to basic economic concepts, institutions, relationships, and
terminology. It has been updated with the most current qualitative data. Over 20 new applications
have been added that help them connect economics to real-world experiences. They’ll gain insight
into green economics and how business and the environment are related. Critical Thinking Cases are
presented at the end of the chapter to show how concepts are applied. Up for Debate sections also
examine the different sides of current economic issues. These updates prepare business
professionals to apply their economic knowledge in the field.
  in a traditional economy: Encyclopedia Of The Global Economy A Guide For Students
And Researchers David E. O connor, 2006
  in a traditional economy: National Income Accounting And Economic Theory For Class Xii ,
  in a traditional economy: The Handbook of Pluralist Economics Education Jack Reardon,
2009-09-10 This book provides a blueprint for those interested in teaching from a pluralist
perspective, regardless of ideology. It provides educators, policy makers and students with helpful
suggestions for implementing pluralism into pedagogy, by offering detailed suggestions and
guidelines for incorporating pluralist approaches tailored to specific individual courses. The
Handbook for Pluralist Economics Education specifically provides practical suggestions for
professors willing to implement pluralism in the classroom and increases the pedagogical influence
of pluralist economics while reducing the hegemony of monism at any level.
  in a traditional economy: Household Vulnerability and Resilience to Economic Shocks Simon
Feeny, 2016-07-22 Focusing on the vulnerability and resilience to economic shocks at the household
level, this book draws on extensive research activities carried out in two Melanesia countries: the



Solomon Islands and Vanuatu. In particular, it identifies the household impacts of the recent food,
fuel and economic crises. The contributors also examine resilience by identifying how households
responded to these recent economic events in order to cope with their impacts. Findings indicate
that households are vulnerable to a range of shocks and often struggle to cope with their impacts.
Shocks are making it harder for households to meet their basic needs. Households in Melanesia are
facing increasing demands for money, in particular for school fees, basic foodstuffs and customary
obligations. Concurrently, there are limited domestic opportunities for formal employment.
Traditional social support networks are strong and are an important form of resilience. However,
there is evidence that they are disintegrating. Of particular focus are the gendered impacts. Women
are found to bear a disproportionate share of the burden in adjusting to household shocks. The
authors highlight key areas in which public policy and development programmes can reduce
household vulnerability and increase their resilience to future economic shocks.
  in a traditional economy: Foundations of Microeconomics Himadri Deshpande, 2025-02-20
Foundations of Microeconomics is a comprehensive textbook designed to introduce readers to the
foundational concepts, theories, and applications of microeconomic analysis. We cover a wide range
of topics, starting with an introduction to microeconomics and its relevance in understanding
individual economic decision-making. The book progresses to explore key concepts such as supply
and demand, consumer behavior, production and costs, market structures like perfect competition,
monopoly, and monopolistic competition, market failures, externalities, income distribution,
inequality, international trade, and globalization. Each chapter provides a clear and accessible
explanation using real-world examples, case studies, and practical applications. For instance, we
delve into price elasticity, market equilibrium, and the effects of shifts in supply and demand. We
explore utility theory, budget constraints, and consumer choice theory, demonstrating
decision-making based on preferences and constraints. The book also covers advanced topics such
as production functions, cost analysis, economies of scale, market power, and the role of government
intervention. We discuss globalization's impact on economies, industries, and individuals,
highlighting the benefits and challenges of international trade. Emphasizing critical thinking and
analytical skills, each chapter includes review questions, exercises, and problem sets to reinforce
learning and facilitate self-assessment. Foundations of Microeconomics equips students, educators,
and anyone interested in economics with the knowledge and tools to analyze economic phenomena
in today’s dynamic global economy.
  in a traditional economy: The Cambridge Economic History of Europe: Volume 7, The
Industrial Economies: Capital, Labour and Enterprise, Part 2, The United States, Japan and Russia
Peter Mathias, M. M. Postan, 1982-06-17 The role of capital, labour and enterprise in the growth of
the industrial economies.
  in a traditional economy: Towards a New Millenium [sic] Thomas Köhler, Kathrin
Wessendorf, 2002 Constitutes the translation of the book Severnye Narody Rossii Na Puti V Novoe
Tysyatyletie, published in 2000 by the Russian Association of Indigenous Peoples of the North
(RAIPON). Traces the activites of the social movement during the 1990s, with particular reference to
the organization of minority groups, their socio-economic situations, environmental problems, and
constitutional rights.
  in a traditional economy: China Robert André LaFleur, 2003-07-02 Complete ready reference
covering Chinese history, economics, politics, culture, and prevalent social problems ... a must-have
addition to any global studies collection. Throughout its imperial golden ages, China was the world's
most developed nation, home to advanced technologies, a robust economy, and thriving cities. Its
thousands of years of cultural and artistic achievements combined with its vastness and ethnic
complexity have made China both fascinating and forbidding for those encountering it for the first
time. This new volume offers readers a concise, single-stop introduction to Chinese history, culture,
economics, politics, and social issues. As they trace China's history from the creation stories of
ancient Chinese myths to the Communist upheaval of the 20th century, readers will learn how the
country has changed—and not changed—from early to modern times, and what life throughout China



is like today.
  in a traditional economy: Economic Policies of the New Thinking in Economics Philip
Arestis, Malcolm Sawyer, 2014-10-20 The financial crisis and the ‘great recession’ have generated
the need for new thinking in economics and for new economic policies to secure sustainable and
equitable economic development. The new thinking in economics is an interdisciplinary approach to
economic problems that acknowledges and respects insights and analyses from other disciplines,
and recognizes complexity and evolutionary theory as relevant for understanding economic systems
and economic behaviour. New Economics is concerned with institutional behaviour, expectations
and uncertainty as opposed to traditional economics with its emphasis on equilibrium, mathematical
formalism and deterministic solutions. With the financial crisis brought on by the unrestrained
pursuit of personal and corporate profit, sanctioned by traditional economics, this is an opportune
moment to establish a new way of approaching economic understanding based on new economic
theory. It is also a good time to instigate new ideas on the approach to economic policy across a
wide range of areas, such as macroeconomic and global governance, employment and
unemployment, social security and pensions. This book is devoted to developing economic policies
from the new thinking. It was originally published as a special issue of the International Review of
Applied Economics.
  in a traditional economy: Smart Economy in Smart Cities T. M. Vinod Kumar, 2016-08-25 The
present book highlights studies that show how smart cities promote urban economic development.
The book surveys the state of the art of Smart City Economic Development through a literature
survey. The book uses 13 in depth city research case studies in 10 countries such as the North
America, Europe, Africa and Asia to explain how a smart economy changes the urban spatial system
and vice versa. This book focuses on exploratory city studies in different countries, which investigate
how urban spatial systems adapt to the specific needs of smart urban economy. The theory of smart
city economic development is not yet entirely understood and applied in metropolitan regional plans.
Smart urban economies are largely the result of the influence of ICT applications on all aspects of
urban economy, which in turn changes the land-use system. It points out that the dynamics of smart
city GDP creation takes ‘different paths,’ which need further empirical study, hypothesis testing and
mathematical modelling. Although there are hypotheses on how smart cities generate wealth and
social benefits for nations, there are no significant empirical studies available on how they generate
urban economic development through urban spatial adaptation. This book with 13 cities research
studies is one attempt to fill in the gap in knowledge base.
  in a traditional economy: The Chinese Economy, second edition Barry J. Naughton,
2018-03-23 The new edition of a comprehensive overview of the modern Chinese economy, revised
to reflect the end of the “miracle growth” period. This comprehensive overview of the modern
Chinese economy by a noted expert on China's economic development offers a quality and breadth of
coverage not found in any other English-language text. In The Chinese Economy, Barry Naughton
provides both a broadly focused introduction to China's economy since 1949 and original insights
based on his own extensive research. This second edition has been thoroughly revised to reflect a
decade of developments in China's economy, notably the end of the period of “miracle growth” and
the multiple transitions it now confronts—demographic, technological, macroeconomic, and
institutional. Coverage of macroeconomic and financial policy has been significantly expanded. After
covering endowments, legacies, economic systems, and general issues of economic structure, labor,
and living standards, the book examines specific economic sectors, including agriculture, industry,
technology, and foreign trade and investment. It then treats financial, macroeconomic, and
environmental issues. The book covers such topics as patterns of growth and development, including
population growth and the one-child family policy; the rural and urban economies, including rural
industrialization and urban technological development; incoming and outgoing foreign investment;
and environmental quality and the sustainability of growth. The book will be an essential resource
for students, teachers, scholars, business practitioners, and policymakers. It is suitable for
classroom use for undergraduate or graduate courses.



  in a traditional economy: Economic Systems ,
  in a traditional economy: Non-state Actors in the Arctic Region Nikolas Sellheim, Dwayne
Ryan Menezes, 2022-11-10 This book comprehensively discusses the role that non-state actors play
in the Arctic and assesses the normative role of these actors. Beyond any organised forum, there are
actors that have a significant impact on the way the Arctic is developed, adjudicated, managed,
perceived, presented and represented. This book complements the literature on non-state actors in
international law and international security, world politics and international relations and provides a
geographical account of their role for the Arctic. The book content is not limited to a specific
discipline, but takes into account different approaches to the topic. This means that it contains three
types of contributions: research articles, shorter research notes and commentaries. While the
research articles constitute the main body of the work, it is also the research notes which provide an
insight into issues related to the topic of the book.
  in a traditional economy: The Global Economy David A. Dieterle, 2020-01-23 This engaging
and accessible book is a must-read for every economics student. It explores what the global economy
is, how it developed and how it operates today, and why certain aspects of it have become
controversial. The global economy represents the combined economic output of all countries on
Earth and in 2020 was estimated at around $80 trillion. While globalization has made it possible for
greater economic interaction between nations and rapid growth on a worldwide scale, many have
argued that it has also helped to widen the gap between the richest and poorest nations. The
movement of goods and services between countries also has major impacts on national politics and
international diplomacy, as well as significant implications for human rights and welfare. Part of the
Student Guides to Business and Economics series, The Global Economy gives readers an in-depth yet
reader-friendly look at one of the most important aspects of modern economics. Using simple
language and relevant real-world examples, this book is appropriate for high school and
undergraduate economics students as well as general-interest readers curious to learn more about
the global economy.
  in a traditional economy: European and Chinese Histories of Economic Thought Iwo
Amelung, Bertram Schefold, 2021-11-17 The Western literature on the history of Chinese economic
thought is sparse, and comparisons with the history of Western economic thought even more so. This
pioneering book brings together Western and Chinese scholars to reflect on the historical evolution
of economic thought in Europe and China. The international panel of contributors cover key topics
such as currency, usury, land tenure, the granary system, welfare, and government, and special
attention is given to monetary institutions and policies. The problem of good government emerges as
the unifying thread of a complex analysis that includes both theoretical issues and applied
economics. Chinese lines of evolution include the problem of the agency of the State, its ideological
justification, the financing of public expenditure, the role played by the public administration, and
the provision of credit. The early radical condemnation of usury in the Near East and in the West
gives way to theoretical justifications of interest-taking in early capitalist Europe; they, in turn, lead
to advances in mathematics and business administration and represent one of the origins of modern
economic theory. Other uniting themes include the relationship between metallic and paper money
in Chinese and European experiences and the cross-fertilization of economic practices and ideas in
the course of their pluri-millennial interactions. Differences emerge; the approach to the
organization of economic life was, and still is, more State-centred in China. The editors bring
together these analytical threads in a final chapter, opening wider horizons for this new line of
comparative economic research which is important for the understanding of modern ideological
turns. This volume provides valuable reading for scholars in the history of economic thought,
economic history and Chinese studies.
  in a traditional economy: Globalization and the Circumpolar North Lassi Heininen, Chris
Southcott, 2010-05-15 The circumpolar north has long been the subject of conflicting national
aspirations and border disputes, and with the end of the cold war and the coming era of potential
resource scarcity, its importance will only grow over the next several decades. Anticipating that



renewed prominence, Globalization and the Circumpolar North brings together an array of scholars
to explore the effects of this increased attention, from the new opportunities offered by globalization
to the potential damage to long-isolated northern communities and peoples.
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