crash course economics #26

crash course economics #26 offers an in-depth exploration of essential economic principles and
theories that shape our understanding of market behavior and policy impacts. This installment in the
popular educational series delves into critical topics such as market failures, government
intervention, and the role of incentives in economic decision-making. By examining these concepts,
crash course economics #26 equips learners with a comprehensive grasp of how economies function
and the challenges they face. The session also highlights real-world applications and case studies to
contextualize theoretical knowledge. This article provides a thorough overview, ensuring readers
gain a solid foundation in intermediate economic analysis. The following sections will guide you
through the main themes of crash course economics #26.

o Market Failures and Externalities

e Government Intervention and Policy Tools
e Incentives and Economic Behavior

e Public Goods and Common Resources

¢ Case Studies and Real-World Applications

Market Failures and Externalities

Understanding market failures is a cornerstone of crash course economics #26, as these failures
illustrate situations where free markets do not allocate resources efficiently. Market failures occur
when the assumptions of perfect competition are violated, leading to suboptimal outcomes. One of
the most common causes of market failure is externalities, which are costs or benefits imposed on
third parties not directly involved in a transaction.

Types of Externalities

Externalities can be either positive or negative, affecting social welfare in different ways. Negative
externalities, such as pollution, impose costs on society that producers or consumers do not bear
fully. Conversely, positive externalities, like education, provide benefits beyond the individual
consumer, leading to underconsumption in a free market.

Implications for Efficiency

When externalities are present, markets fail to achieve Pareto efficiency because private costs or
benefits diverge from social costs or benefits. This divergence results in either overproduction or
underproduction of goods, necessitating corrective mechanisms to improve social welfare.



Examples of Market Failures

e Air and water pollution from industrial activity
e Vaccination providing herd immunity benefits
 Traffic congestion as a negative externality of road use

e Research and development with spillover effects

Government Intervention and Policy Tools

Crash course economics #26 emphasizes the role of government intervention in correcting market
failures and improving economic outcomes. Governments employ various policy tools to address
inefficiencies and promote equity within the economy. These interventions aim to align private
incentives with social welfare.

Regulation and Legislation

One direct method of intervention involves regulations that limit harmful activities or mandate
certain behaviors. For example, environmental regulations set emissions standards to mitigate
pollution externalities. Legislation can also mandate information disclosure to reduce information
asymmetry.

Taxes and Subsidies

Economic instruments such as taxes and subsidies are effective tools for internalizing externalities.
A tax on pollution (Pigovian tax) raises producers' costs, discouraging harmful production.
Conversely, subsidies for education or renewable energy encourage beneficial activities that
generate positive externalities.

Market-Based Solutions

Market-based approaches, including tradable permits and cap-and-trade systems, create economic
incentives for reducing negative externalities. These systems set limits on allowable pollution but
permit trading of emission permits, promoting cost-effective pollution reduction.

Incentives and Economic Behavior

Incentives play a crucial role in shaping individual and firm behavior in economic contexts, a key
theme in crash course economics #26. By understanding how incentives influence decisions,
policymakers and economists can better predict outcomes and design effective interventions.



Types of Incentives

Incentives can be financial, social, or moral. Financial incentives include wages, taxes, and subsidies
that directly affect economic choices. Social incentives involve peer pressure or reputation, while
moral incentives stem from personal ethics or cultural norms.

Principal-Agent Problem

A notable challenge related to incentives is the principal-agent problem, where agents (e.g.,
managers) may not act in the best interests of principals (e.g., shareholders) due to misaligned
incentives. Addressing this problem is critical for efficient organizational management and economic
performance.

Designing Effective Incentives

Effective incentive design requires aligning individual motivations with desired outcomes. This
involves considering potential unintended consequences, ensuring transparency, and balancing
short-term and long-term effects.

Public Goods and Common Resources

Crash course economics #26 explores the distinctive characteristics of public goods and common
resources, which present unique challenges for economic allocation. These goods often lead to non-
excludability and non-rivalry issues, complicating market provision.

Characteristics of Public Goods

Public goods are defined by their non-excludability and non-rivalry. Non-excludability means
individuals cannot be prevented from using the good, while non-rivalry indicates one person’s
consumption does not reduce availability to others. Classic examples include national defense and
public broadcasting.

Common Resources and the Tragedy of the Commons

Common resources are rivalrous but non-excludable, such as fisheries or public pastures. These
resources are susceptible to overuse and depletion, a phenomenon known as the tragedy of the
commons. Without proper management, common resources can be exhausted, reducing long-term
social welfare.

Solutions to Public Goods and Common Resource Problems

e Government provision and funding through taxation



e Regulation and quotas to limit resource use
e Community management and cooperative agreements

e Introducing property rights or privatization in some contexts

Case Studies and Real-World Applications

Crash course economics #26 concludes by applying theoretical concepts to real-world scenarios,
illustrating the practical importance of economic analysis. These case studies demonstrate how
market failures and government policies interact in various sectors.

Environmental Policy Case Study

The implementation of cap-and-trade systems for carbon emissions showcases market-based
solutions addressing negative externalities. By capping emissions and allowing trading, these
programs incentivize firms to innovate and reduce pollution cost-effectively.

Education and Positive Externalities

Government subsidies and public funding of education aim to increase consumption of this good,
recognizing its broad social benefits such as higher productivity and reduced crime rates. These
interventions address underinvestment resulting from positive externalities.

Healthcare and Public Goods

Vaccination programs exemplify public goods provision, where herd immunity benefits the entire
population. Government involvement ensures adequate supply and accessibility to maximize public
health outcomes.

Traffic Congestion and Policy Responses

Congestion pricing is an example of applying economic incentives to reduce negative externalities
associated with road use. Charging drivers during peak hours encourages shifts to alternative
transportation or off-peak travel, improving overall traffic flow.

Frequently Asked Questions



What is the main topic covered in Crash Course Economics
#26?

Crash Course Economics #26 primarily discusses the concept of externalities and how they affect
market outcomes.

How does Crash Course Economics #26 explain positive
externalities?

The video explains positive externalities as beneficial side effects of economic activities that affect
third parties, such as education or vaccinations, leading to under-consumption in a free market.

What solutions does Crash Course Economics #26 suggest for
negative externalities?

It suggests government interventions like taxes, regulations, or tradable permits to internalize the
external costs and reduce negative externalities like pollution.

Why are externalities considered a market failure according to
Crash Course Economics #267?

Externalities are considered a market failure because the market price does not reflect the full social
costs or benefits, leading to overproduction or underproduction of goods.

How does the video illustrate the concept of internalizing
externalities?

The video illustrates internalizing externalities by showing how taxes on polluters or subsidies for
beneficial activities can align private incentives with social welfare.

What role do property rights play in addressing externalities
in Crash Course Economics #267?

Property rights are highlighted as a way to assign responsibility and encourage parties to negotiate
solutions to externalities, as explained through the Coase Theorem in the video.

Additional Resources

1. Capital in the Twenty-First Century by Thomas Piketty

This groundbreaking book explores the dynamics of wealth and income inequality over the past few
centuries. Piketty uses extensive historical data to analyze how capital accumulation affects
economic disparity. It offers insights into the mechanisms behind wealth concentration and proposes
policy solutions to address inequality.

2. Freakonomics: A Rogue Economist Explores the Hidden Side of Everything by Steven D. Levitt



and Stephen J. Dubner

A fascinating exploration of economics applied to unconventional subjects, this book challenges
traditional assumptions. It uses economic theory to uncover surprising truths about human behavior
and incentives. The engaging narrative makes complex economic concepts accessible and
entertaining.

3. The Wealth of Nations by Adam Smith

A foundational text in economics, Smith’s work lays out the principles of free markets, division of
labor, and the invisible hand. It examines how self-interest and competition drive economic
prosperity. The book remains a cornerstone for understanding classical economic theory.

4. Thinking, Fast and Slow by Daniel Kahneman

Kahneman, a Nobel laureate, delves into the psychology of decision-making and its impact on
economic behavior. The book differentiates between intuitive and deliberate thinking, highlighting
common cognitive biases. It provides valuable insights into how people make economic choices
under uncertainty.

5. Basic Economics by Thomas Sowell

This comprehensive introduction to economics explains fundamental concepts in clear,
straightforward language. Sowell covers topics such as supply and demand, market structures, and
government intervention. The book is designed for readers without prior economic training.

6. Debt: The First 5,000 Years by David Graeber

Graeber offers a historical and anthropological perspective on debt, exploring its social and
economic roles throughout history. The book challenges conventional economic narratives about
money and credit. It provides a deep understanding of the cultural and moral dimensions of debt.

7. Why Nations Fail: The Origins of Power, Prosperity, and Poverty by Daron Acemoglu and James A.
Robinson

This book investigates the political and economic institutions that determine the success or failure of
nations. The authors argue that inclusive institutions foster prosperity, while extractive ones lead to
poverty and stagnation. It combines historical analysis with economic theory to explain global
inequality.

8. The Undercover Economist by Tim Harford

Harford uses everyday examples to illustrate economic principles in action. The book demystifies
complex ideas like market failures, externalities, and pricing strategies. It offers readers practical
insights into how economics shapes the world around us.

9. Good Economics for Hard Times by Abhijit V. Banerjee and Esther Duflo

Written by two Nobel Prize-winning economists, this book addresses pressing economic challenges
such as inequality, globalization, and climate change. It combines rigorous research with
compassionate policy discussions. The authors advocate for evidence-based solutions to create a
fairer economy.
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crash course economics 26: Crisis Economics Nouriel Roubini, Stephen Mihm, 2010-05-11
This myth shattering book reveals the methods Nouriel Roubini used to foretell the current crisis
before other economists saw it coming and shows how those methods can help us make sense of the
present and prepare for the future. Renowned economist Nouriel Roubini electrified his profession
and the larger financial community by predicting the current crisis well in advance of anyone else.
Unlike most in his profession who treat economic disasters as freakish once-in-a-lifetime events
without clear cause, Roubini, after decades of careful research around the world, realized that they
were both probable and predictable. Armed with an unconventional blend of historical analysis and
global economics, Roubini has forced politicians, policy makers, investors, and market watchers to
face a long-neglected truth: financial systems are inherently fragile and prone to collapse. Drawing
on the parallels from many countries and centuries, Nouriel Roubini and Stephen Mihm, a professor
of economic history and a New York Times Magazine writer, show that financial cataclysms are as
old and as ubiquitous as capitalism itself. The last two decades alone have witnessed comparable
crises in countries as diverse as Mexico, Thailand, Brazil, Pakistan, and Argentina. All of these
crises-not to mention the more sweeping cataclysms such as the Great Depression-have much in
common with the current downturn. Bringing lessons of earlier episodes to bear on our present
predicament, Roubini and Mihm show how we can recognize and grapple with the inherent
instability of the global financial system, understand its pressure points, learn from previous
episodes of irrational exuberance, pinpoint the course of global contagion, and plan for our
immediate future. Perhaps most important, the authors-considering theories, statistics, and
mathematical models with the skepticism that recent history warrants—explain how the world's
economy can get out of the mess we're in, and stay out. In Roubini's shadow, economists and
investors are increasingly realizing that they can no longer afford to consider crises the black swans
of financial history. A vital and timeless book, Crisis Economics proves calamities to be not only
predictable but also preventable and, with the right medicine, curable.

crash course economics 26: 7 Days JEE Main Crash Course for Sets, Relations & Functions
Disha Experts, 2020-02-04

crash course economics 26: NTA JEE Main 40 Days Crash Course in Mathematics with 30
Online Test Series 2nd Edition Disha Experts, 2018-11-19 This book contains an Access Code in the
starting pages to access the 30 Online Tests. NTA JEE Main 40 Days Crash Course in Mathematics is
the thoroughly revised, updated & redesigned study material developed for quick revision and
practice of the complete syllabus of the JEE Main exams in a short span of 40 days. The book can
prove to the ideal material for class 12 students as they can utilise this book to revise their
preparation immediately after the board exams. The book contains 27 chapters of class 11 & 12 and
each Chapter contains: # JEE Main 5 Years at a Glance i.e., Past 5 years QUESTIONS of JEE Main
(2018- 2014) both Online & Offline with TOPIC-WISE Analysis. # Detailed Mind-Maps covers entire
JEE Syllabus for speedy revision. # IMPORTANT/ CRITICAL Points of the Chapter for last minute
revision. # TIPS to PROBLEM SOLVING - to help students to solve Problems in shortest possible
time. # Exercise 1 CONCEPT BUILDER- A Collection of Important Topic-wise MCQs to Build Your
Concepts. # Exercise 2 CONCEPT APPLICATOR - A Collection of Quality MCQs that helps sharpens
your concept application ability. # Answer Keys & Detailed Solutions of all the Exercises and Past
years problems are provided at the end of the chapter. # ONLINE CHAPTER TEST - A Test of 15
Questions for each chapter to check your command over the chapter. # 3 ONLINE MOCK TESTS -
To get familiar with exam pattern and complete analysis of your Performance.

crash course economics 26: Crash Course Medical Research, Audit and Teaching: the
Essentials for Career Success Amit Kaura, 2019-02-19 Crash Course - your effective every-day
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study companion PLUS the perfect antidote for exam stress! Save time and be assured you have the
essential information you need in one place to excel on your course and achieve exam success. A
winning formula now for over 20 years, each series volume has been fine-tuned and fully updated -
with an improved full-colour layout tailored to make your life easier. Especially written by senior
students or junior doctors - those who understand what is essential for exam success - with all
information thoroughly checked and quality assured by expert Faculty Advisers, the result are books
which exactly meet your needs and you know you can trust. This volume concisely brings together
the wide range of skills needed for interpreting or conducting medical research and audit. It starts
with the basics of medical data analysis and interpretation, followed by how to critically review
published studies and even extends to advice on career advancement including CV writing, securing
academic opportunities and teaching. This book will allow you to build competence and confidence
in the world of medical research. - Provides the exam syllabus in one place - saves valuable revision
time - Written by senior students and recent graduates - those closest to what is essential for exam
success - Quality assured by leading Faculty Advisors - ensures complete accuracy of information -
Features the ever popular 'Hints and Tips' boxes and other useful aide-mémoires - distilled wisdom
from those in the know - Updated self-assessment section matching the latest exam formats -
confirm your understanding and improve exam technique fast

crash course economics 26: Advanced Microeconomics for Contract, Institutional, and
Organizational Economics W. Bentley MacLeod, 2022-04-05 A graduate textbook on
microeconomics, covering decision theory, game theory, and the foundations of contract theory, with
a unique focus on the empirical. This graduate-level text on microeconomics, covering such topics as
decision theory, game theory, bargaining theory, contract theory, trade under asymmetric
information, and relational contract theory, is unique in its emphasis on the interplay between
theory and evidence. It reviews the microeconomic theory of exchange “from the ground up,” aiming
to produce a set of models and hypotheses amenable to empirical exploration, with particular focus
on models that are useful for the study of contracts, institutions, and organizations. It explores
research that extends price theory to the exchange of commodities when markets are incomplete,
discussing recent developments in the field. Topics covered include the relationship between theory
and evidence; decision theory as it is used in contract theory and institutional design; game theory;
axiomatic and strategic bargaining theory; agency theory and the class of models that are
considered to constitute contract theory, with discussions of moral hazard and trade with
asymmetric information; and the theory of relational contracts. The final chapter offers a
nontechnical review that provides a guide to which model is the most appropriate for a particular
application. End-of-chapter exercises help students expand their understanding of the material, and
an appendix provides brief introduction to optimization theory and the welfare theorem of general
equilibrium theory. Students are assumed to be familiar with general equilibrium theory and basic
constrained optimization theory.

crash course economics 26: Crash Course in Collection Development Wayne Disher,
2023-06-15 The third edition of Crash Course in Collection Development is a must-have for librarians
just entering the field and professionals in need of a refresher in effective library operations. It now
covers all aspects of collection development and management - including inventory assessment,
market analysis, budgeting, marketing, and customer service - in all library environments including
public, academic, and school libraries. Focusing on collection development basics, it begins with
information on gathering statistics and analyzing community needs to design a collection that meets
user needs. It goes on to guide users in writing a collection development policy, budgeting, selecting
materials, managing vendor relations, understanding the publishing industry, merchandising and
promoting the collection, and handling complaints. Newly included in the third edition is a
discussion of new purchasing and lending models; information for academic and school librarians;
and such new trends as libraries as spaces for users, collection diversity issues, makerspaces,
nontraditional collections, pop-up libraries, the digital divide, and noncirculating collections. Author
Wayne Disher has once again written a practical and simple introduction to an important, complex,



and evolving area of library service.

crash course economics 26: Six Crises of the World Economy José A. Tapia, 2023-12-27 This
book is about the crises of the world economy that have occurred from the 1970s to the present day.
It makes the specific case that the global economy has experienced six crises during this 50-year
period. Crises of the global economy are periods of substantial slowdown in world economic
activity—as measured by investment, industrial production, trade, or unemployment—in which many
national economies are technically in recession. To pose the existence of crises of the global
economy implies that the world economy is a real entity with its own dynamics; it implies also that
the usual approach that views national economies as the appropriate units of economic analysis has
major limitations. The author provides data illustrating the global and regional manifestations of
these crises of the world economy, elaborates on the concepts of world economy and economic
crisis, and discusses the theories that have been used to explain them. The book shows how these
recurrent global crises are discrete, countable phenomena, distinct states of an entity that can be
appropriately referred to as the world or global economy, or world capitalism.

crash course economics 26: Post-O-Level Studies in Modern Languages C. V. Russell,
2014-05-17 Post-O-level Studies in Modern Languages is a 14-chapter book that begins with an
explanation of the changing structure of the sixth-form curriculum and the outlining of a model
curriculum based on five areas of experience: communication; sociological and cultural aspects;
mathematics; scientific education; and aesthetic experience. The book also discusses the transition
from O-level to advanced studies; the study of literature in the A-level curriculum; and the French
and literary studies in the sixth-form curriculum. Other chapters tackle the A-level examination
syllabus, as well as some problems and suggestions in integrated language studies. Modern
languages in industry and commerce, role of the language laboratory in post-O-level studies, and
modern language tests in the United States are also explained.

crash course economics 26: Taming the Megabanks Arthur E. Wilmarth Jr, 2020-09-18 In
Taming the Megabanks, Arthur E. Wilmarth, Jr. argues that we must break up universal banks by
enacting a new Glass-Steagall Act. Drawing from an analysis of the Great Depression of the 1930s
and the Global Financial Crisis of 2007-09, Wilmarth demonstrates that a new Glass-Steagall Act
would make our financial system much more stable and less likely to produce boom-and-bust cycles.

crash course economics 26: Redeeming Economics John D. Mueller, 2014-04-08
“Groundbreaking.” —Washington Examiner Economics is primed for—and in desperate need of—a
revolution, respected economic forecaster John D. Mueller shows in this eye-opening book. To make
the leap forward will require looking backward, for as Redeeming Economics reveals, the most
important element of economic theory has been ignored for more than two centuries. Since the great
Adam Smith tore down this pillar of economic thought, economic theory has been unable to account
for a fundamental aspect of human experience: the relationships that define us, the loves (and hates)
that motivate and distinguish us as persons. In trying to reduce human behavior to exchanges,
modern economists have forgotten how these essential motivations are expressed: as gifts (or their
opposite, crimes). Mueller makes economics whole again, masterfully reapplying the economic
thought of Aristotle, Augustine, and Aquinas.

crash course economics 26: The Triple Package Jed Rubenfeld, Amy Chua, 2014-02-05 Why
do Jews win so many Nobel Prizes and Pulitzer Prizes? Why are Mormons running the business and
finance sectors? Why do the children of even impoverished and poorly educated Chinese immigrants
excel so remarkably at school? It may be taboo to say it, but some cultural groups starkly outperform
others. The bestselling husband and wife team Amy Chua, author of Battle Hymn of the Tiger
Mother, and Jed Rubenfeld, author of The Interpretation of Murder, reveal the three essential
components of success - its hidden spurs, inner dynamics and its potentially damaging costs -
showing how, ultimately, when properly understood and harnessed, the Triple Package can put
anyone on their chosen path to success.

crash course economics 26: The Wiley-Blackwell Handbook of Addiction Psychopharmacology
James MacKillop, Harriet de Wit, 2013-01-02 “Much of our scientific effort in tackling the



multifactorial nature of addiction has taken place within individual disciplines. However, it has
become increasingly clear that the complexity of addiction requires an integrated approach. This
Handbook is timely and exceptional, intelligently combining the latest research approaches and
applying them to understanding and tackling the prodigious public health burden of addiction. An
authoritative resource, it establishes a comprehensive framework that will guide the field in the next
era of addiction research.” John F. Kelly, PhD, President Elect, Society of Addiction Psychology,
American Psychological Association; Associate Professor in Psychiatry, Harvard Medical School;
Director, Addiction Recovery Management Service, Massachusetts General Hospital The
Wiley-Blackwell Handbook of Addiction Psychopharmacology presents a comprehensive guide to
contemporary research approaches to the study of drug addiction in adults. With a focus on
empirically relevant research methods and nuanced methodologies, it provides practical tools to
enable strong psychopharmacological practices. Contributions from experts in diverse domains offer
reviews of the most current experimental methodologies, make recommendations for “best
practices,” and identify future directions for the field. Topics covered include core methods for
assessing drug effects, distal and proximal determinants of drug use, and insights from cognitive
neuroscience. Compiled by a team of widely published researchers in substance addiction, The
Wiley-Blackwell Handbook of Addiction Psychopharmacology is an authoritative, state-of-the-art
collection of modern research approaches to the scientific study of drug addiction. Its
multidisciplinary approach makes it a comprehensive and invaluable resource for all those in this
field.

crash course economics 26: Beyond the Global Capitalist Crisis Berch Berberoglu,
2016-04-15 The deep economic recession that has occurred in all major sectors of the U.S. and
global economy is a manifestation of the underlying contradictions of the capitalist system that has
resulted in the accumulation of vast fortunes on one side and impoverishment, debt, and destitution
on the other. In short, the crisis of global capitalism is the result of the immense disparities in
wealth and income and a consequent widening gap between capital and labor. This ground-breaking
book brings together a team of experts on the contemporary global capitalist political economy who
are able to shed light on the inner workings of global capitalism and the capitalist globalization
process that has led to the growth and development of capitalism from the national to the global
level, with all its fundamental internal dynamics and contradictions operating on a world scale. It
will make an important contribution to understanding the underlying causes of the current global
economic crisis and show the way out of this crisis by way of a powerful critique of the global
capitalist system that will ultimately go through a major economic, political, and social
transformation. Analysis of the global capitalist crisis raises questions regarding the process of
capitalist globalization, especially now that neoliberal economic policies have failed. Does this signal
the end of capitalist globalization and the collapse of the global capitalist system? This book will take
up these questions and entertain the possibility of a new beginning in the global political economy
through an analysis of the next period of post-capitalist developments worldwide that may set the
stage for the rise of socialism across the globe.

crash course economics 26: Power and Global Economic Institutions Ayse Kaya,
2015-11-19 Ayse Kaya analyses the relationship between states' economic power and their political
power in key multilateral economic institutions.

crash course economics 26: The Routledge Handbook of Contemporary Inequalities and
the Life Course Magda Nico, Gary Pollock, 2021-12-31 Drawing upon perspectives from across the
globe and employing an interdisciplinary life course approach, this handbook explores the
production and reproduction of different types of inequality across a variety of social contexts.
Inequalities are not static, easily measurable, and essentially quantifiable circumstances of life. They
are processes which impact on individuals throughout the life course, interacting with each other,
accumulating, attenuating, reproducing, or distorting themselves along the way. The chapters in this
handbook examine various types of inequality, such as economic, gender, racial, and ethnic
inequalities, and analyse how these inequalities manifest themselves within different aspects of



society, including health, education, and the family, at multiple levels and dimensions. The handbook
also tackles the global COVID-19 pandemic and its striking impact on the production and
intensification of inequalities. The interdisciplinary life course approach utilised in this handbook
combines quantitative and qualitative methods to bridge the gap between theory and practice and
offer strategies and principles for identifying and tackling issues of inequality. This book will be
indispensable for students and researchers as well as activists and policy makers interested in
understanding and eradicating the processes of production, reproduction, and perpetuation of
inequalities.

crash course economics 26: The Triple Package Amy Chua, Jed Rubenfeld, 2014-02-04 That
certain groups do much better in America than others—as measured by income, occupational status,
test scores, and so on—is difficult to talk about. In large part this is because the topic feels racially
charged. The irony is that the facts actually debunk racial stereotypes. There are black and Hispanic
subgroups in the United States far outperforming many white and Asian subgroups. Moreover,
there’s a demonstrable arc to group success—in immigrant groups, it typically dissipates by the
third generation—puncturing the notion of innate group differences and undermining the whole
concept of 'model minorities.' Mormons have recently risen to astonishing business success. Cubans
in Miami climbed from poverty to prosperity in a generation. Nigerians earn doctorates at stunningly
high rates. Indian and Chinese Americans have much higher incomes than other Americans; Jews
may have the highest of all. Why do some groups rise? Drawing on groundbreaking original research
and startling statistics, The Triple Package uncovers the secret to their success. A superiority
complex, insecurity, impulse control—these are the elements of the Triple Package, the rare and
potent cultural constellation that drives disproportionate group success. The Triple Package is open
to anyone. America itself was once a Triple Package culture. It’s been losing that edge for a long
time now. Even as headlines proclaim the death of upward mobility in America, the truth is that the
old-fashioned American Dream is very much alive—but some groups have a cultural edge, which
enables them to take advantage of opportunity far more than others. * Americans are taught that
everyone is equal, that no group is superior to another. But remarkably, all of America’s most
successful groups believe (even if they don’t say so aloud) that they’'re exceptional, chosen, superior
in some way. * Americans are taught that self-esteem—feeling good about yourself—is the key to a
successful life. But in all of America’s most successful groups, people tend to feel insecure,
inadequate, that they have to prove themselves. « America today spreads a message of immediate
gratification, living for the moment. But all of America’s most successful groups cultivate heightened
discipline and impulse control. But the Triple Package has a dark underside too. Each of its elements
carries distinctive pathologies; when taken to an extreme, they can have truly toxic effects. Should
people strive for the Triple Package? Should America? Ultimately, the authors conclude that the
Triple Package is a ladder that should be climbed and then kicked away, drawing on its power but
breaking free from its constraints. Provocative and profound, The Triple Package will transform the
way we think about success and achievement.

crash course economics 26: How to Report Economic News Nicola Walton, 2017-02-10
Since the global financial crisis in 2008, economics has dominated the news agenda, with issues
such as migration, growth, trade and unemployment remaining hotly debated in the media. How to
Report Economic News is an accessible introduction to our contemporary economic landscape and
journalistic approaches to economic news coverage. Nicola Walton, an experienced financial
journalist, presents a comprehensive guide to important economic indicators and how to report on
them, as well as giving advice on identifying essential facts needed for any economic news story. The
author also offers useful tips on journalistic writing that can help ensure articles are written clearly,
concisely and with precision. To provide readers with further guidance, each chapter concludes with
assignments to test your knowledge, a resource list for further reading and a glossary of key terms.
Chapters cover key topics including inflation, monetary policy, labour markets, fiscal policy and
residential property markets. The book takes the UK economy as its main focus, but also explores
European, US and Japanese markets in depth. In addition, the title explores other major global



topics such as the rise of Brazil, Russia, India, China (BRIC) economies and the role of multinational
organisations such as the International Monetary Fund. By combining an overview of current
financial systems and economic developments with instruction on economic reporting, this title is a
valuable resource for students of Journalism, trainee journalists, as well as anyone interested in
learning more about modern economics.

crash course economics 26: Cultures of Financialization M. Haiven, 2014-10-10 Drawing on a
wide range of case studies, Cultures of Financialization argues that, in our age of crisis, the global
economy is more invested than ever in culture and the imagination. We must take the idea of
'fictitious capital' seriously as a way to understand the power of finance, and what might be done to
stop it.

crash course economics 26: Predictable and Avoidable Professor Ivo Pezzuto, 2013-12-28
Much has been said and written about the 'financial tsunami' and subsequent economic dislocation
that occurred in the opening decade of the 21st Century. Professor Ivo Pezzuto is described by
business scholars as an expert on the global financial crisis. He has lectured about it at conferences
and seminars; written some of the most read and quoted papers; contributed to what is considered
the most authoritative book on the subject; and to one of the best known US-based blogs dealing
with it. In Predictable and Avoidable, Dr Pezzuto offers business school students; academics; and
industry experts in the fields of finance, risk management, audit, corporate governance, economics,
and regulation, a truly independent and unbiased analysis of the financial crises starting in 2007 and
one of the first fully considered expositions of the financial, governance and regulatory reforms
needed for the future. Augmented with personal interviews involving selected global thought leaders
and industry experts, the author's narrative focuses on the technical issues that led to the global
crisis, but also addresses the human, cultural, and ethical aspects of the events from both
sociological and managerial perspectives. The book exposes the root causes and contributes
significantly to the debate about the change needed in the banking and finance industries and to
supervisory frameworks and regulatory mechanisms. This analysis enables readers to understand
that the crisis we have seen was predictable and should have been avoidable, and that a recurrence
can be avoided, if lessons are learned and the right action taken.

crash course economics 26: The Rise of the Sharing Economy Pia A. Albinsson, B. Yasanthi
Perera, 2018-01-04 This is the ultimate source for anyone who wants a comprehensive view of how
the sharing economy began and how it may fundamentally change capitalism across the globe. The
Rise of the Sharing Economy: Exploring the Challenges and Opportunities of Collaborative
Consumption examines the business phenomenon of the sharing economy, giving readers a thorough
analysis of this up-and-coming sector. The book presents a detailed historical perspective of sharing
and cooperatives, followed by a discussion of societal factors—predominantly technology—that have
facilitated the fast growth of collaborative consumption businesses. Additional chapters offer
progressive perspectives on how companies can further commercialize sharing. Written for
undergraduate and graduate students studying the collaborative market and for those with
entrepreneurial aspirations, this book provides important insight about technology facilities sharing,
peer-to-peer lending, grassroots social entrepreneurial efforts, the economics of the sharing
economy, legal and public policy issues, and more.
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