beginner accounting cheat sheet

beginner accounting cheat sheet serves as an essential guide for those new to the field of
accounting, providing a concise yet comprehensive overview of fundamental concepts, principles,
and terminology. This cheat sheet is designed to help beginners grasp the basics of accounting
quickly and efficiently, enabling them to understand financial statements, bookkeeping practices,
and key accounting equations. Whether preparing for exams, managing small business finances, or
simply seeking to improve financial literacy, this resource covers critical topics such as debits and
credits, the accounting cycle, and common financial ratios. By exploring this beginner accounting
cheat sheet, readers gain clarity on how accounting principles interconnect and apply in real-world
scenarios. This article will walk through foundational accounting terms, essential bookkeeping
practices, and practical tips for mastering accounting fundamentals.
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Fundamental Accounting Concepts

Understanding the fundamental accounting concepts is crucial for building a solid foundation in
accounting. These concepts provide the framework that guides the recording, analysis, and
interpretation of financial information. They ensure consistency and accuracy in financial reporting,
which is vital for decision-making processes within businesses and organizations.

Accrual Principle

The accrual principle states that financial transactions should be recorded when they occur,
regardless of when cash is exchanged. This means revenues are recognized when earned, and
expenses are recognized when incurred, providing a more accurate picture of a company's financial
position.



Consistency Principle

The consistency principle requires businesses to use the same accounting methods and procedures
from period to period. This consistency allows for reliable comparison of financial statements over
time.

Going Concern Assumption

This assumption presumes that a business will continue to operate indefinitely, unless there is
evidence to the contrary. It justifies the classification of assets and liabilities as long-term or short-
term.

Monetary Unit Assumption

This concept assumes that all financial transactions are recorded in a stable currency, ignoring
inflation or deflation effects for simplicity and comparability.

Basic Accounting Terminology

Familiarity with basic accounting terminology is indispensable for any beginner. Understanding key
terms allows for effective communication and comprehension of accounting processes and reports.

Assets

Assets are resources owned by a business that have economic value and can provide future benefits.
Examples include cash, inventory, property, and equipment.

Liabilities
Liabilities represent obligations or debts that a company owes to external parties, such as loans,
accounts payable, and mortgages.

Equity

Equity, also known as owner's equity or shareholders' equity, is the residual interest in the assets of
the business after deducting liabilities. It represents the owner's claim on the business.

Revenue

Revenue is the income generated from normal business operations, such as sales of goods or
services.



Expenses

Expenses are the costs incurred to earn revenue, including rent, salaries, utilities, and depreciation.

The Accounting Equation Explained

The accounting equation is the foundation of double-entry bookkeeping and illustrates the
relationship between a company's assets, liabilities, and equity. It must always remain balanced.

Basic Formula

The fundamental accounting equation is:

e Assets = Liabilities + Equity

This equation ensures that all resources owned by the company are financed either through
borrowing (liabilities) or through the owner’s investment (equity).

Impact of Transactions

Every financial transaction affects at least two accounts in a way that keeps the accounting equation
balanced, which is the essence of double-entry accounting.

Understanding Debits and Credits

Debits and credits are the core of the accounting system used to record every transaction. Learning
how to apply them correctly is essential for accurate bookkeeping.

Definition of Debits and Credits

A debit (Dr) is an entry on the left side of an account, while a credit (Cr) is an entry on the right side.
They are used to increase or decrease account balances depending on the account type.

Rules for Different Accounts

The effect of debits and credits varies by account category:

e Assets: Debit increases, Credit decreases

o Liabilities: Debit decreases, Credit increases



e Equity: Debit decreases, Credit increases
¢ Revenue: Debit decreases, Credit increases

e Expenses: Debit increases, Credit decreases

The Accounting Cycle Overview

The accounting cycle is the process that companies use to record and process financial transactions,
culminating in the preparation of financial statements. Understanding each step is vital for accurate
financial reporting.

Steps in the Accounting Cycle

e Identify and analyze transactions

e Record transactions in the journal

¢ Post journal entries to the ledger accounts
e Prepare an unadjusted trial balance

e Make adjusting entries

e Prepare an adjusted trial balance

e Generate financial statements

¢ Close temporary accounts

e Prepare a post-closing trial balance

Importance of Each Step

Each step ensures that financial data is accurately captured, classified, and summarized, allowing
for transparent and reliable financial statements.

Key Financial Statements

Financial statements provide a structured overview of a company's financial performance and
position. Mastery of these statements is critical for beginners in accounting.



Balance Sheet

The balance sheet presents a snapshot of a company’s assets, liabilities, and equity at a specific
point in time, reflecting the accounting equation.

Income Statement

The income statement summarizes revenues and expenses over a period, showing the company’s
profitability.

Cash Flow Statement

This statement reports cash inflows and outflows from operating, investing, and financing activities,
demonstrating how cash is generated and used.

Statement of Changes in Equity

This report details changes in owners’ equity over an accounting period, including investments,
withdrawals, and retained earnings.

Essential Accounting Ratios for Beginners

Accounting ratios are valuable tools used to analyze financial health and performance. Beginners
should understand several key ratios to interpret financial statements effectively.

Liquidity Ratios

Liquidity ratios measure a company's ability to meet short-term obligations. Common ratios include:

e Current Ratio = Current Assets / Current Liabilities

¢ Quick Ratio = (Current Assets - Inventory) / Current Liabilities

Profitability Ratios

These ratios assess a company’s ability to generate profit. Important examples are:

e Net Profit Margin = Net Income / Revenue

e Return on Assets (ROA) = Net Income / Total Assets



e Return on Equity (ROE) = Net Income / Equity

Solvency Ratios

Solvency ratios evaluate long-term financial stability and debt management, such as:

e Debt to Equity Ratio = Total Liabilities / Equity

Frequently Asked Questions

What is a beginner accounting cheat sheet?

A beginner accounting cheat sheet is a concise reference guide that summarizes fundamental
accounting concepts, formulas, and terms to help beginners quickly understand and apply basic
accounting principles.

What key topics are included in a beginner accounting cheat
sheet?

Key topics typically include the accounting equation, types of accounts, debit and credit rules,
financial statements overview, common journal entries, and basic accounting principles.

How can a beginner accounting cheat sheet help me learn
accounting faster?

It provides quick access to essential information and formulas, reducing the need to search through
textbooks, and helps reinforce learning by summarizing important concepts in an easy-to-understand
format.

Are beginner accounting cheat sheets suitable for exam
preparation?

Yes, they are useful tools for exam preparation as they highlight crucial concepts and formulas,
allowing for efficient review and quick revision before tests or quizzes.

Where can I find a reliable beginner accounting cheat sheet?

Reliable cheat sheets can be found on educational websites, accounting blogs, online course
platforms, or by downloading PDF resources from reputable accounting organizations and
instructors.



What are some common accounting formulas found on a
beginner cheat sheet?

Common formulas include the Accounting Equation (Assets = Liabilities + Equity), Net Income
(Revenue - Expenses), and formulas for calculating Depreciation, Cost of Goods Sold, and Ratios like
Current Ratio and Debt to Equity Ratio.

Can a beginner accounting cheat sheet replace formal
accounting education?

No, a cheat sheet is a supplementary tool meant to aid learning and revision. It cannot replace
comprehensive study and understanding gained through formal education, coursework, and
practical experience.

Additional Resources

1. Accounting Made Easy: A Beginner’s Cheat Sheet

This book breaks down fundamental accounting concepts into simple, digestible pieces, making it
perfect for beginners. It offers quick-reference cheat sheets for key topics like debits and credits,
financial statements, and journal entries. Ideal for students and small business owners who need an
easy introduction to accounting.

2. The Essential Accounting Cheat Sheet for Beginners

Designed specifically for those new to accounting, this guide provides concise summaries of core
principles and common accounting terms. The book includes practical examples and visual aids to
help reinforce learning. It’s a handy companion for anyone starting out in bookkeeping or financial
management.

3. Quick Start Accounting: Your Ultimate Beginner’s Cheat Sheet

This beginner-friendly book offers a fast track to understanding accounting basics. It covers
essential topics such as the accounting cycle, balance sheets, and income statements with
straightforward explanations. Perfect for self-learners or individuals preparing for accounting
exams.

4. Accounting Fundamentals: A Cheat Sheet for New Learners

Focuses on the foundational elements of accounting, this book provides clear definitions and step-by-
step guides to common accounting processes. It includes cheat sheets that summarize important
formulas and procedures for easy recall. Great for students and professionals seeking a refresher.

5. Beginner’s Guide to Accounting Cheat Sheets

This guide compiles a comprehensive set of cheat sheets that simplify complex accounting concepts.
It emphasizes practical application and includes tips for avoiding common mistakes. Suitable for
anyone who wants a quick and effective way to master accounting basics.

6. Financial Accounting Cheat Sheet: A Starter’s Handbook

Offers a streamlined overview of financial accounting principles tailored for beginners. The book
uses cheat sheets to highlight critical points such as ledger accounts, trial balances, and financial
ratios. An excellent resource for new accountants and business students.



7. Accounting Basics Cheat Sheet: Learn Fast, Remember More

This book is designed to help readers quickly grasp and retain essential accounting knowledge. It
features mnemonic devices, charts, and summary tables to aid memory retention. Ideal for those
who need a quick refresher or are preparing for entry-level accounting roles.

8. Simple Accounting Cheat Sheets for Beginners

A practical workbook filled with easy-to-understand cheat sheets covering fundamental accounting
topics. It includes exercises and examples to reinforce learning through practice. Perfect for
beginners looking for hands-on guidance in accounting.

9. Mastering Accounting Fundamentals: The Beginner’s Cheat Sheet Collection

This collection consolidates the most important accounting principles into accessible cheat sheets. It
helps readers build a strong foundation by focusing on key areas like transaction analysis and
financial reporting. A valuable tool for anyone starting their accounting journey.
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beginner accounting cheat sheet: Bookkeeping and Accounting All-in-One For
Dummies - UK Jane E. Kelly, 2015-03-26 UK bookkeeping and accounting basics for the rest of us
Unless you're one of those rare numbers people, the thought of accounting and bookkeeping
probably make your head spin. While these pragmatic and confusing practices may not be fun for the
rest of us, mastering them is absolutely essential in order to run and maintain a successful business.
Thankfully, Bookkeeping & Accounting All-in-One For Dummies, UK Edition, is here to take the
intimidation out of crunching numbers and offers easy-to-follow, step-by-step instruction on keeping
your business' finances in order with information specific to a business in the United Kingdom.
Written in plain English and packed with loads of helpful instruction, this approachable and
all-encompassing guide arms you with everything you need to get up and running on all the latest
accounting practices and bookkeeping software. Inside, you'll find out how to prepare financial
statements, balance your books, keep the tax inspector off your back, and so much more. Gives you
access to supplemental online samples of bookkeeping forms, accounting templates, and
spreadsheets Includes many practical bookkeeping and accounting exercises and templates
Simplifies every aspect of accounting and record-keeping Shows you how to run your business by
the books If you're a small business owner or employee who is confused and intimidated by
managing your accounts and books, this comprehensive guide empowers you to take charge of those
pesky figures to keep your business afloat.

beginner accounting cheat sheet: Bookkeeping and Accounting All-in-One For Dummies - UK
Jane E. Kelly, 2015-06-08 UK bookkeeping and accounting basics for the rest of us Unless you're one
of those rare numbers people, the thought of accounting and bookkeeping probably make your head
spin. While these pragmatic and confusing practices may not be fun for the rest of us, mastering
them is absolutely essential in order to run and maintain a successful business. Thankfully,
Bookkeeping & Accounting All-in-One For Dummies, UK Edition, is here to take the intimidation out
of crunching numbers and offers easy-to-follow, step-by-step instruction on keeping your business'
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finances in order with information specific to a business in the United Kingdom. Written in plain
English and packed with loads of helpful instruction, this approachable and all-encompassing guide
arms you with everything you need to get up and running on all the latest accounting practices and
bookkeeping software. Inside, you'll find out how to prepare financial statements, balance your
books, keep the tax inspector off your back, and so much more. Gives you access to supplemental
online samples of bookkeeping forms, accounting templates, and spreadsheets Includes many
practical bookkeeping and accounting exercises and templates Simplifies every aspect of accounting
and record-keeping Shows you how to run your business by the books If you're a small business
owner or employee who is confused and intimidated by managing your accounts and books, this
comprehensive guide empowers you to take charge of those pesky figures to keep your business
afloat.

beginner accounting cheat sheet: Bookkeeping For Dummies Jane Kelly, Paul Barrow, Lita
Epstein, 2011-03-16 The easiest way to master the art of bookkeeping. Accurate bookkeeping is
crucial to every business - but few people relish the task. This straight-talking guide simplifies every
aspect of financial record keeping, walking you through all the basic skills you need. From tracking
transactions and keeping ledgers to producing balance sheets and year-end reports, this book makes
bookkeeping your best friend in business.

beginner accounting cheat sheet: Bookkeeping & Accounting All-in-One For Dummies, UK
Edition Jane E. Kelly, 2025-03-24 All the essential financial skills you need to grow a small business
Bookkeeping & Accounting All-in-One For Dummies, UK Edition, 2nd Edition simplifies every aspect
of financial record keeping so you can manage your business expertly. You'll receive comprehensive
guidance on balancing your books, speeding up data entry, and boosting performance by eliminating
costly clerical errors. Using popular accounting software Sage 50 as a guide, learn how to quickly
run financial reports, manage payroll, track and analyse both revenue and expenditure and manage
the assets and liabilities of your business. As a business owner or as an accountant, you can set
business targets that encourage expansion and growth—all with the help of this incredibly useful
and comprehensive resource. Grasp must-know concepts and skills of bookkeeping and accounting
for small business. Learn from relatable example scenarios and access online bookkeeping forms
and resources. Get up-to-date guidance on VAT reporting and end of year reporting including
references to UK accounting standards. This is a valuable resource for small-business employees
tasked with bookkeeping and accounting, small business owners, and anyone who works with the
money side of small enterprises. Understand it all with Bookkeeping & Accounting All-in-One For
Dummies, UK Edition, 2nd Edition!

beginner accounting cheat sheet: Accounting Kenneth W. Boyd, Kate Mooney, 2015-04-13
Get up to speed quickly—review and practice major concepts in accounting! Whether you're looking
to improve your classroom experience, or simply become more familiar with accounting concepts,
1,001 Accounting Practice Problems For Dummies is the hands-on tool you need to get a step ahead.
The book's practice questions and review content go hand-in-hand with the content offered in
Accounting For Dummies, ensuring that you have a working knowledge of the most important
concepts and skills in accounting. This practical resource gives you access to tons of helpful online
content, including practice problems in multiple-choice format, and customizable practice sets for
self-directed study, all available on the go through your smartphone, laptop, or tablet. Practice
problems are categorized as easy, medium, or hard, so you can build your knowledge at your own
pace. A perfect companion for anyone looking to increase their accounting skills, this book has the
added benefit of offering review and practice useful for individuals looking to pass their accounting
courses and lay the groundwork for an accounting career. Filled with practice questions, review
content, tips, and explanations for anyone interested in accounting principles Includes tons of online
practice content, such as multiple choice questions and customizable practice sets, all available with
purchase of the book Ideal for individuals looking to pass an accounting class or start a career in
accounting Serves as an excellent companion resource to Accounting For Dummies Packed with
endless practice opportunities, 1,001 Accounting Practice Problems For Dummies has everything



you need to jumpstart your journey into accounting and financial documentation.

beginner accounting cheat sheet: Accounting QuickStart Guide Josh Bauerle, CPA,
2018-10-10 THE ULTIMATE BEGINNER'S GUIDE TO ACCOUNTING FOR STUDENTS, BUSINESS
OWNERS, & FINANCE PROFESSIONALS! **Includes FREE Digital Bonuses! Balance Sheet
Template, Accounting Ratio Cheat Sheet, and More!** Learn Why QuickStart Guides are Loved by
Over 1 Million Readers Around the World UPDATED AND EXPANDED 3RD EDITION The Easiest
Way to Learn Accounting in a Comprehensive, Step-by-Step Guide ->Are you a student that wants to
master the fundamentals of financial and managerial accounting? Then you NEED this book. Buy
now and start reading today! ->Are you a business owner who wants to operate a successful and
financial sound operation? Then you NEED this book. Buy now and start reading today! ->Are you a
finance professional who need to understand financial statements? Then you NEED this book. Buy
now and start reading today! Meet Josh Bauerle, reluctant accounting student turned super CPA and
author of Accounting QuickStart Guide, 3rd Edition. This revolutionary book expertly simplifies
accounting fundamentals and is an invaluable resource for accounting students, business owners,
bookkeepers, and other finance and record keeping professionals everywhere! Whether you are a
business owner looking to boost your bottom line or an accounting student looking to boost your
grade, this book will prove indispensable on your journey. Written by an Small Business Accountant
and CPA With Over 15 Years of Experience Why do accounting students, business owners, and
finance professionals love this book so much? Accounting QuickStart Guide smashes the myth that
says accounting must be dry, dense, and difficult to learn. Josh Bauerle simplifies the core principles
of accounting with entertaining stories and examples as well as clarifying illustrations and practice
problems—all of which combine to provide learners a path to fast and effective mastery of the
material. FOR BUSINESS OWNERS Learn how to control your cash flow, audit-proof your business,
and increase your profits. Accounting QuickStart Guide will teach you the key insights to boost your
bottom line in an easy-to-read, informative format. FOR ACCOUNTING STUDENTS: Learn the
fundamental principles of both financial and managerial accounting in an engaging and educating
format that you simply will not find in any textbook. Understand core accounting concepts such as
the fundamental accounting equation, financial statements, managerial accounting and more
through practical, real-world examples. Utilize Accounting QuickStart Guide to supplement existing
material for high school, undergraduate, or graduate courses. With Accounting QuickStart Guide,
You'll Easily Understand These Crucial Concepts: - The Logic and Methods of Classic Double-Entry
Accounting! - Business Entity Types; Their Pros, Cons and Their Financial Statements! - The
Principles of Financial Accounting, Managerial Accounting and Tax Accounting! - GAAP Standards
and Why They Matter to Accountants! - How to Fraud-Proof Your Business Using Simple Accounting
Tactics! *LIFETIME ACCESS TO FREE BONUS ACCOUNTING RESOURCES** Accounting
QuickStart Guide comes with lifetime access to FREE digital resources you can access from inside
the book! Each of these bonuses is crafted with our expert author to help you master accounting
including: - Income Statement, Balance Sheet, And Cash Flow Templates - Accounting Ratio Cheat
Sheet - Business Plan Checklist and more!

beginner accounting cheat sheet: Sage 50 For Dummies Three e-book Bundle: Sage 50 For

Dummies; Bookkeeping For Dummies and Understanding Business Accounting For Dummies Jane
Kelly, Lita Epstein, John A. Tracy, 2013-01-09 Learn everything about Sage 50, bookkeeping and

business accounting with this fantastic e-book bundle! Sage 50 Accounts For Dummies walks you
through every aspect of setting up and using Sage 50 Accounts, from installing the software to
running VAT returns and producing monthly and yearly accounts. Packed with step-by-step
instructions and fully illustrated with screenshots, this is the easiest way to get the most from Sage
50 Accounts and take control of your business finances. Bookkeeping For Dummies provides you
with the easy and painless way to master this crucial art. You'll be able to manage your own finances
to save money and grow your business. Expert advice shows you the basics of bookkeeping - from
recording transactions to producing balance sheets and year-end reports. Understanding Business
Accounting For Dummies takes you through all the key elements of UK business accounting,



covering everything from evaluating profit margins and establishing budgets to controlling cash flow
and writing financial reports.

beginner accounting cheat sheet: Marketing Alignment Mac McKinley, 2002-10 Business
executives must ensure that their corporate positioning, product positioning, value propositions,
sales channel strategies, messaging, and targeting are all in true alignment with each other, as well
as the expectations of a target market.

beginner accounting cheat sheet: Community College Movement in Perspective Martin
Quigley, Thomas W. Bailey, 2003 This work offers an historical and contemporary structure covering
The Truman Commission, the U.S. Scene in 1947, guidelines for the establishment of two-year
colleges, and the enduring role played by Teachers College.

beginner accounting cheat sheet: Quicken in Business Steve Adams, 1991 The official
guide to the latest version of the bestselling personal accounting software. Starting with tips on the
essential Quicken highlights such as automating check printing and tracing bank accounts, this
guide then shows how to set up Quicken accounts and tailor financial reports; gives tips and
techniques to increase producitivity and strategies for analyzing what's best for the business.

beginner accounting cheat sheet: PC Mag, 1994-04-12 PCMag.com is a leading authority on
technology, delivering Labs-based, independent reviews of the latest products and services. Our
expert industry analysis and practical solutions help you make better buying decisions and get more
from technology.

beginner accounting cheat sheet: InCider , 1986

beginner accounting cheat sheet: The Video Source Book David J. WEINER, 1990

beginner accounting cheat sheet: Video Source Book , 2006 A guide to programs currently
available on video in the areas of movies/entertainment, general interest/education,
sports/recreation, fine arts, health/science, business/industry, children/juvenile, how-to/instruction.

beginner accounting cheat sheet: ,

beginner accounting cheat sheet: Nibble , 1987

beginner accounting cheat sheet: Congressional Record United States. Congress, 1984 The
Congressional Record is the official record of the proceedings and debates of the United States
Congress. It is published daily when Congress is in session. The Congressional Record began
publication in 1873. Debates for sessions prior to 1873 are recorded in The Debates and Proceedings
in the Congress of the United States (1789-1824), the Register of Debates in Congress (1824-1837),
and the Congressional Globe (1833-1873)

beginner accounting cheat sheet: A Beginners Guide to QuickBooks Online 2022 Sebastian
Pratt, 2021-12-09 You can learn to become proficient at the most accepted cloud software program
in the world for accounting and bookkeeping This Book, A Beginners Guide to QuickBooks Online
2022, offers superlative and up-to-the-minute information on the QuickBooks Online software, and
how to make full use of the software, capitalizing on its many benefits. A complete package for
employees, managers, small business owners, nonprofit organizations, churches and more, this book
provides the most current information you can find anywhere on the latest QuickBooks Online
version. The step-by-step instructions in this book will aid every beginner and expert to fully access
the wealth of benefits that QuickBooks Online offers. This cheat sheet and guide contains
information on: Bookkeeping for Nonprofits. Key differences between QuickBooks Online and
QuickBooks Desktop, and why you should go for any of these accounting solutions. Getting started
with QuickBooks Online with a detailed Kickstart guide. Setting up your QuickBooks Online
software, adding business info, connecting credit card and bank accounts. Personalizing your
QuickBooks Experience. All you need to know about chart of accounts, setting up your chart of
accounts. Customer lists, Vendor lists, Products and Services, and how to set them up with useful
tips. Transactions, how to manually add transactions to account, using account registers to find, edit
and review transactions. Bills, paying bills, recording bills, sorting bills, managing bills, and more.
Everything you need to know about invoicing. Classes and categories in QuickBooks Online.
QuickBooks Payroll, setup, Kickstart guide, and so much more! With this comprehensive guide,




interacting with QuickBooks Online will be so much easier. Hence, making your work much easier
and uncomplicated with this user-friendly accounting and bookkeeping technology. Are you ready to
master the most popular accounting software in the world? Scroll up and get this detailed guide now
to get started!

beginner accounting cheat sheet: Accounting Basics, Concepts & Principles (Blokehead Easy
Study Guide) The Blokehead, 2015-06-10 Accounting is the recording, keeping, processing,
presenting, and reporting of financial information. It is typically related to the finances or the
financial aspect of a business or company. It allows business owners, investors, suppliers, and
regulators to have knowledge of this information. Grab The Easy Study Guide now!

beginner accounting cheat sheet: Accounting 101 Max McCoy, 2020-06 A simple,
straight-forward tool to make you financially bulletproof and never worry about accounting again Do
you think accounting is a dry and complex subject that someone invented to make your life
complicated? Do you find yourself losing sleep at night because you have no idea how to file your
taxes? Do you avoid taking a look at your bank account because you fear the numbers you'll need to
face? Are you looking for new investors, yet you're already start sweating at the idea of needing to
answer questions about ROI and break-even? Accounting is far from rocket science. With the right
tools at hand, any 14 year old high school dropout can master the essentials of accounting and even
have fun with it. Accounting 101 starts from the bottom and uses simple, easy-to-understand
language to explain accounting to anyone without prior knowledge. Even if you've done your
accounting for years and you just need a easy-to-follow guide to look for answers to your questions,
author Max McCoy is your man. In Accounting 101, you'll discover: 10+ everyday examples to
illustrate accounting principles in an easy-to-understand way Simple tricks to ensure you're never
intimidated by your own finances again Why a teenager working for in a grocery store knows more
about accounting than you do Red flags to watch out for to avoid the most common yet easy-to-avoid
financial mistakes The #1 tool to keep your business afloat A cheat sheet to evaluate the financial
health of your business How to beat the competition with revolutionary accounting hacks Answers to
all frequently asked questions about accounting (for beginners and experienced accountants) And
much more. You might be wondering why it's even important to get a grip on accounting since there
are enough softwares out there that can do the majority of your bookkeeping for you. Yet, those
programs are only reliable if your numbers are keyed correctly. Most people make at least one or
two major mistakes while using accounting softwares, making the reports worthless... or even worse,
it could get you in huge trouble with the IRS. Filing your taxes incorrectly can be identified as fraud
and in some cases, the IRS can and will pursue civil or criminal charges. The reason why you want to
learn accounting is the same reason why you need to learn the ABCs before you start reading. It is
the foundation of growing and succeeding with any kind of business. Even if you have a regular job
with a paycheck and an employer who withholds the taxes you owe on your earnings, there is a lot
more to the process to ensure you're paying taxes appropriately. No one cares about your money as
much as you do. Neither a software nor a professional accountant. It's up to you to make sure you're
not leaving piles of money on the table due to lack of knowledge. If you want to beat your fear of
looking at your bank accounts, then scroll up, click Add to Cart and enjoy the quickest guide to
accounting.
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